
Financial Literacy ProgramFinancial Literacy Program

SuperTrader Foundation Course
7 Investment Secrets of the Stock Market
 
Effective Personal Finance Ideas
Education/Market Commentaries
Actionable Investing Strategies
– – Trade Idea
– – Trade Idea Closed Result
 
RSS Feeds

Follow UsFollow Us

Facebook, Twitter, Instagram, Linkedin, YouTube
 
 
 
 
EVENTS
 
Live Facebook
Daily Stock Update & Review
Every Weekdays – 9:30pm
(Except Public Holidays)
Live FCPO Trading Session
Every Monday – 2:15pm
see all events here…

NewsNews

Tokyo Stock Exchange resumes after outage debacle; market steady

Sime Darby Plantation says any potential US import ban a concern, has responded to forced
labour claims

Tokyo Stock Exchange to resume trading today after outage debacle | Money

InLife wins in Insurance Asia Awards fourth time

Martin TF Wong - Time Tested Money Tips and
Ideas

 © 2018 MartinTFWong.com - All

Rights Reserved | Designed by Paul Hafalla |
Terms of Service | Privacy Policy | Sitemap |
Contact

ȼ Previous Post Next Post Ⱦ

PAGES NAVIGATION MENUPAGES NAVIGATION MENU

  No Comments.

Glomac posts net profit
of RM2.78 million for

first quarter

PETALING JAYA:PETALING JAYA: Glomac Bhd recorded a net Glomac Bhd recorded a net

profit of RM2.78 million for its first quarterprofit of RM2.78 million for its first quarter

ended July 31, 19.7% lower than its net profitended July 31, 19.7% lower than its net profit

of RM3.46 million posted in the previousof RM3.46 million posted in the previous

corresponding quarter, mainly due to lowercorresponding quarter, mainly due to lower

revenue and profit from property developmentrevenue and profit from property development

segment.segment.

Revenue was 10% lower at RM46.87 million,Revenue was 10% lower at RM46.87 million,

from RM51.87 million previously, due to thefrom RM51.87 million previously, due to the

suspension of construction work during thesuspension of construction work during the

movement control order (MCO) period.movement control order (MCO) period.

However, this was offset by cost savings fromHowever, this was offset by cost savings from

construction for Saujana KLIA, resulting inconstruction for Saujana KLIA, resulting in

improved margins and profitability during theimproved margins and profitability during the

quarter, the group noted in its Bursa filing.quarter, the group noted in its Bursa filing.

During the quarter, new sales doubled to RM50During the quarter, new sales doubled to RM50

million as compared to 1Q FY20; driven bymillion as compared to 1Q FY20; driven by

sustained demand for residential phases atsustained demand for residential phases at

Saujana Perdana in Sungai Buloh and servicedSaujana Perdana in Sungai Buloh and serviced

apartments at 121 Residences.apartments at 121 Residences.

Looking forward to the ensuing quarters,Looking forward to the ensuing quarters,

Glomac’s sales and financial performance isGlomac’s sales and financial performance is

expected to sustain. Additionally, the groupexpected to sustain. Additionally, the group

plans to launch more new projects in FY21,plans to launch more new projects in FY21,

comprising mid-market and affordable landedcomprising mid-market and affordable landed

residential projects at Saujana Perdana inresidential projects at Saujana Perdana in

Sungai Buloh, Saujana KLIA in Sepang andSungai Buloh, Saujana KLIA in Sepang and

Saujana Jaya in Johor.Saujana Jaya in Johor.
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